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OATH OR AFFIRMATION

1, A.Richard Blair , swear (or affirm) that, tc the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Freimark Blair & Company,Inc. ) s

of December 31,2002 s 2002 , are true and correct. I further swear (or ¢ ffirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows: ) . . L. ‘n Short
Donald H.Freimark,Chairman of Freimark Blair & Co.Inc., 1s a minority limited partner 1n oq
Term Eaquity Fund, 1P and Free Market Capital,which has Global Assegsments as thg_so]e genera
partner,one hundred percent (100%) owned by Mr.Freimark's wife,Lucilla Amato, Mr.Freimark 1s a

Directer—of-Llobal-Assessments, -

U

Donald H.Freimark is Chajrman of Trans-National Research Corp. My.Freimark's wife,Lucille Amato

is one hundred percent (100%) owner of Trans-National Ejsegrch corp. ,
) 1gnature

Frosedea =

Title

This report ** contains (check all applicable boxes):
(2) Facing Page.

9.9 (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15::3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 1o methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OO0 0 gooogoL

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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: INDEPENDENT AUDITOR’S REPORT

‘To the'Board'of Directors
Freimark Blair & Company,Inc. -
. Ramsey, New_Jersey4- :

I have audlted the accompanylng statement of financial
_condition of Freimark Blair & Company, Inc. as of December
31,2002 and the related statements of income, changes in :
stockholder s equity and cash flows for the year then erided:

These flnancial statements are the respons1b111ty of the.

Q-Company s management. My responsibility is to express an

oplnlon on these f1nancia1 statements based on my audrt. v,[“

I conducted ny audlt in accordance with generally accepted ,
;audltlng standards. Those -standards require that we plan and
.. perform the audit to obtain reasonable assurance- about - ‘
~ whether the financial statements are free of material :
misstatement. An audit also includes assess1ng the account- =
ing principles used and 51gn1f1cant estlmates ‘made by '
management, ‘as well as. evaluating the overallsfinancial -
. -statement presentatlon. I believe that our audlt prov1des a
ﬁreasonable ba51s for our oplnlon. : .

CIn- my oplnlon, the f1nanc1a1 statements referred to- above

.'5present fairly, in all material respects, the financial -

position. of Freimark Blair & Company, Inc. 'as of December
-31,2002, and ‘the results of its operatlons and cash flows
for the year then ended, in conformlty w1th generally

4*<‘accepted accountlng pr1n01ples.»



INDEPENDENT AUDITOR’S REPORT CONTINUED

The Company, with the consent of its shareholders, has
elected under the Internal Revenue Code to be an S
corporation. In lieu of corporation income taxes, the

- shareholders of an S corporation are taxed on their pro-

portionate share of the Company’s taxable income.
Therefore, no provision or liability for federal income
taxes has been included in these financial statements.

‘My audit was made for the purpose of forming an opinion on

the basic financial statements, taken as a whole. The
information contained in Schedules I and II is presented for
purposes of additional analysis and is not a required part
of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and

'Exchange Commission. Such information has been subjected

to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated

in all material respects in relation to the basic financial
statements taken as a whole.

ﬁérold T. Cop 7J
Nutley, New Jersey /

February 26,2003
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FRIEMARK BLAIR & COMPANY,INC.
STATEMENT OF FINANCIAL CONDITION
December 31,2002

ASSETS

- cash and cash equivalents

Receivable from brokers

Securities owned (Note 3):
Marketable (net)

~ Not readily marketable

Other assets

'LIABILITIES AND STOCKHOLDERS’ EQUITY

Liabilities:
Accounts payable and accrued expenses

stockholders’ equity -
Class A voting common stock,no par vaiue
authorized 2,000 shares; 1ssued and
outstanding 1,000 shares

Class B nonvoting common stock,no
par value,authorized 400 shares;
issued and outstanding 25 shares

Preferred stock,5% noncumulative,$1,000 par

. value;authorized 100 shares;issued none
Retained earnings |
Less:treasury stock

Less:subchapter s-corp.distributions

Total stockholders’ equity

See Notes to Financial Statements.

-2=

$1,014,348
29,003

2,180,585
18,900
19,372

$3,262,208

175,879

175,879

$50, 000

2,500

5,034,832
(114, 646)

(1,886,357)

$3,262,208




